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Venture capital investment update
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Cumulative monthly venture capital investment amount Largest VC rounds in Nordics 2020

Nordic venture capital investment is not that far from previous years.
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Cumulative monthly venture capital investment amount

Venture capital investment in Denmark is falling short in 2020.

€32.4M
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€22.5M
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Largest VC rounds in Denmark 2020



2019 2020 % change 

Israel €2.9B €2.9B

United Kingdom €8.3B €8.2B

United States €81B €78B

France €3.3B €3B

Netherlands €0.72B €0.63B

Germany €4.9B €3.6B

Denmark €0.4B €0.2B

Sweden €2.4B €1.1B

Cumulative venture capital investment amount from January to Aug
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Denmark looks more dramatically impacted than other countries.

1.8%
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-3.9%
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-26%

-55% €900M Growth Equity

Source: Dealroom.co as of September 2020. See methodology for definitions.

-29%



Page / 6  

What does this mean for VC-backed startups?

Source: Dealroom.co as of September 2020. See methodology for definitions.

● A third of VC-backed startups had less than a year of runway going into crisis

● 40% of startups expect 2020 revenues 25% below plan

● Half of startups have engaged a bank to enquire for a loan

● 43% of respondents have frozen hiring, another 28% have slowed hiring

● Failure is inherent to startups. Even in a normal circumstances, 70-80% of 

seed stage startups do not make it to series A. But this funnel risks being 

narrowed further

Source: July 2020 survey by Dealroom, LocalGlobe, Latitude, in partnership with 33 

leading European Venture Capital funds

https://blog.dealroom.co/covid-19-impact-venture-backed-european-startups-surveyed/


The ever-increasing significance 
of the tech ecosystem
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Rest of ecosystem €13b
Rest of ecosystem

€45 billion

2015 2020

€42.8B
€13.5B                                  

€0.8B                                  

€12 billion

Combined value of Danish-founded startups, scaleups and grownups founded after 2000

The value of Denmark-founded tech has quadrupled to €45 billion, 72% 
driven by the top three companies Just Eat, Unity, Zendesk.

€9.3B

€10B

€13B



Source: Dealroom.co as of September 2020. See methodology for definitions.

Five $1B+ tech companies
Founded after 2000

Combined value €34 billion

231 Series A+ startups

2.9K pre-funding  
& seed startups

What about the rest of the ecosystem? 3,000 startups & scaleups, forming 
a fast-growing job sector.



Digital Health

Enterprise Software

Fintech

Marketing
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Mobility

Travel

Energy

Digital Health, Enterprise Software and Fintech receive most investment.
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VC investment
▉ 2020 Jan - Sep     ▉ 2018-2020

Recent rounds 
Notable rounds in Jan-Sep 2020
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France

Netherlands

Norway

Denmark Denmark still receives less 
investment from outside Europe

Israel
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Germany

Sweden
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Tech hubs like London & Stockholm attract more capital from US and Asia.
Funding mix by source of capital (2018-2020)

▉ North America    ▉ Asia    ▉ Rest of World    ▉ Europe    ▉ Domestic

Source: Dealroom.co as of September 2020. See methodology for definitions.
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Performance on 
the European stage



Denmark ranks #6 in Europe by value, but #2 adjusted for size.
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By number of potential future unicorns , Denmark ranks #3 in Europe.
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Number of potential future unicorns 
(companies valued €200 – 800M)
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€83

€101

Denmark has high startup density. But venture capital investment is low.
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VC investment 
per capita in 2019 
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Startups, scaleups & 
grownups founded in 
Denmark after 2000

Venture capital invested
since 2015
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Startup jobs 
based in Denmark

Startups, scaleups & 
grownups founded in the 

Nordics after 2000

Venture capital invested
since 2015

Startup jobs 
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Dealroom.co is the foremost data provider on startup, 
early-stage and growth company ecosystems in Europe and 
around the globe. 

Founded in Amsterdam in 2013, we now work with many of the 
world's most prominent investors, entrepreneurs and 
government organizations to provide transparency, analysis and 
insights on venture capital activity. 

Our offerings include data sets via SaaS and API as well as 
custom reports and bespoke ecosystem platforms.

Explore this data and more on Dealroom.co

Global Data 
Platform

Custom 
Research

Ecosystem 
Measurement

API
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Up to 50% more data on European startup ecosystems.

6,945 VC rounds tracked in 2019

5,017

4,275

3,345
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Trusted by world-class organisations. 

Corporates clients

Best-in-class and data-forward organisations use 
Dealroom’s software and data. Our clients can be 
split into three segments.

Corporates such as Google, Stripe, McKinsey, BCG, 
EY, Deloitte, Amazon, and others use Dealroom to 
stay at the forefront of innovation and figure out 
tomorrow’s world. 

Venture capital firms such as Sequoia, Insight 
Partners, Balderton, Atomico, Point Nine, Lakestar, 
Idinvest and others use Dealroom to find the right 
companies at the right time.

Governments of leading tech hubs like the UK, 
Berlin, France to understand, build and support 
their local ecosystems, obtain intelligence about 
their ecosystem, showcasing it to the world and 
foster networking.

 

PE & VC Funds



Thank you!

yoram@dealroom.co


